
Pertamina concluded the 2023 financial year with notable results, demonstrating not only solid financial 
performance but also achievement in operating excellence. Following the organizational restructuring to 
establish Holding and Subholding, Pertamina's performance continued to rise with a net profit of USD 
4.77 billion, or IDR 72.8 trillion (assuming the rupiah exchange rate against the US dollar was IDR 15,255). 
The net profit increased significantly, by 17%, compared to 2022's profit of USD 4.06 billion,

by successfully managing its operations to maintain this profit growth.

Revenue*

75.79
Net Profit

After Tax**

4.77

Cost of Sales and
Other Direct Costs

63.36

OPEX, Other Exp.
and Tax

7.66

Upstream

14.57

Gas

3.73

Refinery &
Petrochemical

31.74
Commercial &

Trading

63.88

Power & NRE

0.41

Holding

1.35

Integrated Marine
& Logistics

3.33

COGS

51.64
Upstream Prod. &

Lifting Cost

6.94

Exploration Cost

0.27

Other Expenses
& Tax

3.63

Other Operating
Activities Expenses

4.51

General & Adminis-
trative Expenses

2.77

Sales & Marketing
Expenses

1.26

Financial &
Service

1.26

2023 Audited Figures  (USD Billion) 

Operational Highlight 2023

Profit & Loss

Source: Internal Data

*After elimination

**Including minority interest USD 0.33 Billion

Refining & Petrochemical

Total Production
(MMbbl)

333 341

FY 2022 FY 2023

+2%

Yield of Valuable
Products

81.91% 82.95%

FY 2022 FY 2023

+1%

2023 2022

Upstream Oil & Gas
Production (MBOEPD)

967 1,044

FY 2022 FY 2023

514
453

566

478

+8%

Oil & Gas
Lifting (MBOEPD)

837 906

FY 2022 FY 2023

514
323

566
340

+8%
Gas Oil

Marketing & Trading
Product Sales (Mio KL)

*LPG, Petrochemicals & Others

98 100

FY 2022 FY 2023

79

19

81

19

+2%
Non Fuel* Fuel

Cargo Transport (Mio KL)

157 161

FY 2022 FY 2023

110

48

117

44

+3%

Marine & Logistic

Domestic International

Gas
Gas Sales

TBTU

327 337

FY 2022 FY 2023

+3%

Gas Transmission
BSCF

493 532

FY 2022 FY 2023

+8%

2023 2022

Installed Capacity (MW)

2,472 2,501

FY 2022 FY 2023

1,800

673

1,829

673

+1%

Power & NRE
Electricity Generation (GWh)*

*Own Operation

4,659 5,451

FY 2022 FY 2023

4,630 4,735

+17%

29 716

Geothermal Low Carbon

Pertamina FY 2023

Solid Performance
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Operating Margin

11.08%
11.21%

Asset, Liabilities & Equity (USD Billion) 

Ratios

91.12
Total Asset

*Up 3.77% from
USD 87.81 YoY 2022

= +49.69
Total Liabilities

*Down 1.78% from
USD 50.59 YoY 2022 

41.43
Total Equity

*Up 11.32% from
USD 37.22 YoY 2022 

An increase in total asset, means an improvement in business growth, profitable investments, receivables,
and operational profits which have a positive impact on the company's overall financial condition.

A decrease in liabilities is a positive sign and can be interpreted as an improving performance.
This improvement was due to a decrease in long-term liabilities and bonds payable.

An increase in equity, means an improvement in the Company’s net profit performance and equity balance
which was mainly due to the realization of non-controlling interests.

A lower debt to equity ratio compared to the previous year showing that the company's condition
is improving and in a stronger financial position with reduced debt-related risks.

EBITDA / Interest

10.98
12.33

Debt Service
Coverage Ratio

2.39
3.50 

EBITDA Margin

18.12%
16.01%

Debt to
Equity Ratio

58.20%

70.20%

Net Debt /
Net Worth

0.110.19

FY 2022

FY 2023

Source: Internal Data

*YoY: Year on Year

Despite challenges faced in 2023, Pertamina’s financial ratios remain favorable.

All financial covenants and ratios showing strong posture that reflects flexibility and good
serviceability on the debt. 

Profit Margin

5.86%
4.48%

Debt to EBITDA

1.681.92

www.pertamina.com For further information, please contact pertamina_IR@pertamina.comFor further information, please contact pertamina_IR@pertamina.com

CORPORATE NEWSLETTER UPDATE
Edition: June 2024


